
XX/ KVSG ET! Z$3 bFee 43--8&6,30&78#0

! $"#

&: , V Z R , : 3 D : 7 & : ,?:3<C3S VB , : 7 3 :
+ : 5 D + \ S :3C \ ; \ : #1R3C3S

3T. TS* /Gd- [M RMeFMbFFh O6-6kM a bFFhU cc&&( 6Gd6kM a bFFhU ec<&NU
H`kSdHd ;S#iTS+d T`+!7 _Gd- bFeF [M RMebMbFeF O6-6kM a bFeFU e'&R(

6Gd6kM a bFeFU ech<N

LPJ P%:, ]C5ZS:D:,:@R\7S\: RZ\ <7: &:,?:3<C3S <:+ MZN7\Z5+ 3Z@R ( 2EZ
.D+G P -Z\; P D:7 <:, ;:3\,Z5:3 -\:55: ;C D:Z3\,ZS:3 C3< <ZD:7 <7: 31\?:38
<7S:3 HZ@R?:7+: ;C :,D,73S:3G E", RZ\ ;C D:+\744:3= ZC+ ?:5@R:3 .58
\:,+A1,+1,S:A:,\,FS:3 ?:5@R: ):\,FS: ZC+S:;ZR5\ ?:,<:3 +155:3G Y%7: ;:38
\,Z5: -\:55: \:75\ <:4 ]C5ZS:D:,:@R\7S\:3 <C,@R ):+@R:7< C3< <:3
.3D7:\:,3 <:, 73 -Z\; E S:3Z33\:3 .5\:,+A1,+1,S:A:,\,FS: 3Z@R Z4\57@R
A1,S:+@R,7:D:3:4 %Z\:3+Z\; <C,@R %Z\:3V:,3BD:,\,ZSC3S 47\= ?:5@R:
):\,FS: V0,<:,C3+@RF<57@R ZC+S:;ZR5\ ?:,<:3 6033:3G
LEJ P%7: .3D7:\:, <:, 73 .D+Z\; P -Z\; E S:3Z33\:3 .5\:,+A1,+1,S:A:,\,FS:
<B,V:3 <:3 .5\:,+A1,+1,S:8"7S:3R:74D:\,ZS ZC+;ZR5:3= +1DZ5< +7: <7:
I7\\:75C3S 3Z@R .D+Z\; P -Z\; Y :,RZ5\:3 RZD:3G E-7: RZD:3 <:, ;:3\,Z5:3
-\:55: 3Z@R Z4\57@R A1,S:+@R,7:D:3:4 %Z\:3+Z\; <C,@R %Z\:3V:,3BD:,\,Z8
SC3S ^15S:3<:+ Z3;C;:7S:3>
PG <:3 .C+;ZR5C3S+;:7\NC36\ C3< <:3 .C+;ZR5C3S+D:\,ZS=
EG <7: -C44: <:, D7+ ;C4 .C+;ZR5C3S+;:7\NC36\ <:4 .5\:,+A1,+1,8

S:A:,\,ZS SC\S:+@R,7:D:3:3 ]C5ZS:3=
YG <7: -C44: <:, D7+ ;C4 .C+;ZR5C3S+;:7\NC36\ S:5:7+\:\:3 .5\:,+A1,8

+1,S:D:7\,FS: C3<
TG <:3 -\Z3< <:+ S:V0,<:,\:3 .5\:,+A1,+1,S:A:,40S:3+ 74 ]:7\NC36\ <:,

.C+;ZR5C3SG
LYJ P%7: ;:3\,Z5: -\:55: +\:55\ ;C ):S733 <:, .C+;ZR5C3S+NRZ+: C3< 73 <:3
^F55:3 <:+ ( 2EZ .D+Z\; E -Z\; W D7+ PP= .D+Z\; EZ C3< .D+G Y -Z\; U <:3
-\Z3< <:+ #1R3V0,<:,613\1+= +1?:7\ VB, <7: ):+\:C:,C3S :,V1,<:,57@R=
<:3 &:,473<:,C3S+D:\,ZS C3< <:3 .CV50+C3S+D:\,ZS A13 .4\+ ?:S:3
S:+13<:,\ V:+\G E%7: ;:3\,Z5: -\:55: \:75\ <7: ^:+\+\:55C3S <:4 ]C5ZS:8
D:,:@R\7S\:3= 73 <:3 ^F55:3 <:+ ( 2EZ .D+Z\; EZ ZC@R <:4 Z3<:,:3 "R:8
SZ\\:3= <C,@R ):+@R:7< C3< <:4 .3D7:\:, 3Z@R Z4\57@R A1,S:+@R,7:D:8
3:4 %Z\:3+Z\; <C,@R %Z\:3V:,3BD:,\,ZSC3S 47\G Y%:, .3D7:\:, RZ\ ZCV
.3V1,<:,C3S <:, ;:3\,Z5:3 -\:55: <7: ;C, ^:+\+\:55C3S :,V1,<:,57@R:3 *38
\:,5ZS:3 A1,;C5:S:3G T.CV .3\,ZS <:+ ]C5ZS:D:,:@R\7S\:3 +\:55\ <7: ;:3\,Z8
5: -\:55: <:3 -\Z3< <:+ #1R3V0,<:,613\1+ S:+13<:,\ V:+\G U( 29 .D+G T
-Z\; E D7+ U S75\ :3\+N,:@R:3<G

:`dg+3il 23PkM5.3iYM :iiS M755Z\8/7+\RZC+U GdS`S+"S+$dS+3iU V]. .:GG/\E
G4,\:-/U .+$i0>`+d%ZM

Z3d7S+$`*;S"S+l Z3!7$Sk#:3<\U Bg+*M I3!7dS+ $j 6.,U Z^i!7Si

" e

BS+>$7+Si "S3 BS+YSiT`i; >^+ S3iS *Sk"*d ;Si`dHdS Ag7i`i; ( 2ED



" b 43--8&6,30&78#0

Q 3R Z 5 \ + BD : , + 7 @ R \

.55S:4:73: ",5FC\:,C3S:3 ;C ( 2ED

:ijM :ijM

.G [,C3<73V1,4Z\713 ;C
( 2ED M M M M M M M M M M M M M M M M M M e

)G /:@R\+:3\?7@65C3S <:+
( 2ED M M M M M M M M M M M M M M M M M M b

'G ):<:C\C3S <:+ ( 2ED M M M M M c

%G &:,RF5\37+ <:+ ( 2ED ;C Z3<:8
,:3 &1,+@R,7V\:3 M M M M M M M M M <

",5FC\:,C3S:3 ;C .D+G P>
.3\,ZS+A:,VZR,:3 ;C, .C+;ZR5C3S <:+
.5\:,+A1,+1,S:8"7S:3R:74D:\,ZS+ G G G G U

",5FC\:,C3S:3 ;C .D+G E>
.C+;ZR5C3S <C,@R <:3 .3D7:\:, C3<

I7\\:75C3S+NV57@R\:3 G G G G G G G G G G !

",5FC\:,C3S:3 ;C .D+G Y>
[:+13<:,\: ^:+\+\:55C3S <:+ #1R3V0,<:,613\1+ $

.55S:4:73: ",5FC\:,C3S:3 ;C ( 2ED

-@R,7V\\C4> [;kM Bg+ ) 'hM

.G [,C3<73V1,4Z\713 ;C ( 2ED

23S Bg+*!7+3>d Y`+TS T`+!7 T$* :Bj- iS` 3i T$* -S*SdH $`>;SigjjSi `iT
3*d ES3k TS+ .f+TS+`i; TS+ H`*#dHk3!7Si P+3[$dSi :kdS+*[g+*g+;S j3d :kdS+*[g+*g+5
;SH`k$;S i$!7 TSj @aM :"*!7i3ddM G3S +S;Skd T$* BS+>$7+Si >^+ TSi .$kkU T$** TS+
?`k$;S"S+S!7d3;dS ;SjM ) hb$ [gi TS+ Zf;k3!70S3d -S"+$`!7 j$!7dU ;S>f+TS+dS*
:kdS+*[g+*g+;S[S+jf;Si H`+ .3i$iH3S+`i; S3iS+ *Sk"*d;Si`dHdSi Ag7i`i; H`
[S+YSiTSi O:kdS+*[g+*g+;S5/3;Si7S3j"Sd+$;NM Gg 7$d TS+ ?`k$;S"S+S!7d3;dS T3S
BS+YSiT`i; TS* ]$P3d$k* >^+ S3iS Yg7i`i;*Y3+d*!7$>dk3!7S BS+YSiT`i; `idS+
6S3>^;`i; TS+ igdYSiT3;Si X$!7YS3*S "S3 TS+ HSid+$kSi GdSkkS H` "S$id+$;SiU
T3S 37+S+*S3d* S+j3ddSkd `iT TSi BS+>$7+Si*"SdS3k3;dSi Sid*P+S!7SiT j3ddS3kdU YSk5
!7S 6Sd+#;S >f+TS+`i*!7#Tk3!7 SidigjjSi YS+TSi 0fiiSi O:"*M eNM 23S :i"3S5
dS+ T^+>Si S3iS :`*H$7k`i; S+*d [g+iS7jSiU i$!7TSj *3S T3S Z3ddS3k`i; TS+ HSi5
d+$kSi GdSkkS S+7$kdSi 7$"SiM :i*!7k3S9SiT 7$"Si *3S T3S /!0T$dSi TS+
:`*H$7k`i; $`> SkS0d+gi3*!7Sj AS;S i$!7 $jdk3!7 [g+;S*!7+3S"SiSj 2$dSi5
*$dH TS+ HSid+$kSi GdSkkS j3dH`dS3kSi O:"*M bNU T$j3d T3S HSid+$kS GdSkkS 3i TS+ \$;S
3*dU H` 6S;3ii TS+ :`*H$7k`i;*P7$*S gTS+ $`> :id+$; TS* ?`k$;S"S+S!7d3;dSi T3S
>^+ T3S 6S*dS`S+`i; igdYSiT3;Si 2$dSi TS* Ag7i>f+TS+0gidg* H` S+j3ddSki
O:"*M cNM Z3d TS+ XS`>$**`i; TS* /idi$7jSjgTSkk* 3i ) hb$ T`+!7 T$* /3;ISid-
Y`+TSi 3i ) hb" $`!7 T3S [S+>$7+Si*+S!7dk3!7Si :"k#`>S Sid*P+S!7SiT $i;SP$**dM

( 2ED :ijM e :kk;SjS3iS /+k#`dS+`i;Si

e



XX/ KVSG ET! Z$3 bFee 43--8&6,30&78#0

)G /:@R\+:3\?7@65C3S <:+ ( 2ED

.&4[ AG E!G!GE99P O6-6kM a bFFeU eceF( 6Gd6kM a bFFeU <bFNl 23S IS;Sk`i;
Y`+TS iS` 3i T$* -S*SdH S3i;S>^;dM G3S 3*d ES3k TS* @aM :"*!7i3dd* `iT T$j3d ES3k
TS* BS+>$7+Si* H`+ -SY#7+`i; `iT BS+Y$kd`i; TS+ :kdS+*[g+*g+;SH`k$;SU 3i5
TSj *3S T$* BS+>$7+Si H`+ /idi$7jS ;S>f+TS+dSi :kdS+*[g+*g+;S[S+jf;Si* >^+
S3iS Yg7i`i;*Y3+d*!7$>dk3!7S BS+YSiT`i; +S;SkdM ) hb" 3*d Y3S $`!7 T3S ^"+3;Si
Bg+*!7+3>dSi TS* @aM :"*!7i3dd* H`j eMeMbFFb 3i ]+$>d ;Sd+SdSi O:+dM c= :"*M e
:Bj-NM
O-\[ E99W AG E9GPEGE99$ O6-6kM a bFF'U ce=F( 6Gd6kM a bFFRU beRNl ai :"*M c
G$dH b Y`+TS T3S Zf;k3!70S3d ;S*d+3!7SiU T3S C"S+j3ddk`i; TS+ ;S*SdHk3!7 [g+5
;S*!7+3S"SiSi 2$dSi*#dHS $`> $jdk3!7 [g+;S*!7+3S"SiSi $`dgj$d3*3S+d [S+$+"S3d5
"$+Si 2$dSid+#;S+i [g+H`iS7jSiM
"7S/:3\[ AG E2G$GE99W O6-6kM a bFFRU e=Fh( 6Gd6kM a bFFRU ReRNl ai>gk;S TS+
XS`>$**`i; TS* ) hb$ Y`+TS $`!7 ) hb" 3i*;S*$jd iS` ;S>$**dM 23S XS`>$**`i;
TS* ) hb" 3*d i$!7 :+dM h /3;ISid- $j E$; i$!7 TS+ BS+0^iT`i; TS* -S*SdHS*
Q $k*g $j eMRMbFFR Q 3i ]+$>d ;Sd+SdSi `iT T$j3d ;SjM ) =b :"*M e G$dH e 3T.
TS* DidGdIS>g+j- bFFR [M e<MRMbFF' O6-6kM a bFF'U eheb( 6Gd6kM a bFF'U &cFN
$" B? bFFR $iH`YSiTSiM
O-\[ E9P9 AG WGPEGE9P9 O6-6kM a bFeFU e'&R( 6Gd6kM a bFeFU ech<Nl :"*M c G$dH e
`iT b YS+TSi 3j ,3i"k3!0 $`> T3S /3i>^;`i; TS* ) hb$ :"*M b$ +ST$0d3giSkk $i5
;SP$**d O.gk;S#iTS+`i;NM 23S 8iTS+`i; d+3dd i$!7 :+dM cb :"*M e TS* _Gd- bFeF
$j E$; i$!7 TS+ BS+0^iT`i; TS* -S*SdHS* Q $k*g $j e<MebMbFeF Q 3i ]+$>dM

'G ):<:C\C3S <:+ ( 2ED

Z3d /3i>^7+`i; TS+ .f+TS+`i; i$!7 TSj @aM :"*!7i3dd T`+!7 T$* :Bj- Ygkk5
dS TS+ -S*SdH;S"S+ $`!7 T3S .3i$iH3S+`i; S3iS+ *Sk"*d;Si`dHdSi ajjg"3k3S
>f+TS+iU 3iTSj S+ 3i ) hb$ S3i *g;M /idi$7jSjgTSkk [g+;S*S7Si 7$dM 2S+ ?`k$5
;S"S+S!7d3;dS 0giidS T$i$!7 ;S>f+TS+dS* :kdS+*[g+*g+;S[S+jf;Si H`+ .3i$iH3S5
+`i; S3iS+ *Sk"*d;Si`dHdSi ajjg"3k3S SidiS7jSiU j`**dS S* $"S+ "3* H` 6S;3ii
TS+ :`*H$7k`i;*P7$*S *`0HS**3[S Y3STS+ H`+^!0H$7kSiU T$j3d S+ 3j :kdS+ ^"S+
S3iS k$`>SiTS /3i0`i>d*L`SkkS [S+>^;dM aj I$7jSi TS* /3;ISid- Y`+TS T$*
/idi$7jSjgTSkk jgT3>3H3S+dM /* Y`+TS $`> S3iS I^!0H$7k`i; [S+H3!7dSdM Gd$dd5
TS**Si S+>gk;d S3iS 6S*dS`S+`i; >30d3[S+ /3ii$7jSi 3j :kdS+ ^"S+ S3i *g;M
Ag7i>f+TS+0gidgU $`> TSj T3S SidigjjSiSi 6Sd+#;S >S*d;S7$kdSi YS+TSiM
) hb" +S;Skd >^+ "S3TS /idi$7jSjgTSkkS T$* BS+>$7+Si >^+ T3S /idi$7jSU Yg"S3
) hb" $. 3i TS+ V+$W3* i3!7d H`+ :iYSiT`i; ;S0gjjSi 3*dU T$ 3i TSi S+*dSi _$75
+Si i$!7 /3i>^7+`i; TS+ .f+TS+`i; ;$+ i3!7d ;Si`; ;S>f+TS+dS* :kdS+*[g+*g+5
;S[S+jf;Si $i;S*P$+d *S3i 0giidSU `j S3iSj ?`k$;S"S+S!7d3;dSi T3S /idi$75
jSjf;k3!70S3d d$d*#!7k3!7 H` S+f>>iSiM

%G &:,RF5\37+ <:+ ( 2ED ;C Z3<:,:3 &1,+@R,7V\:3

&:,RF5\37+ ;C ( EE H,G U> Z$!7d TS+ ?`k$;S"S+S!7d3;dS [gi TS+ /idi$7jS ;S5
>f+TS+dSi :kdS+*[g+*g+;S[S+jf;Si* H`+ Yg7i`i;*Y3+d*!7$>dk3!7Si BS+YSiT`i;
i$!7 )) hb$U hb" -S"+$`!7U 0gjjd S* 3j :kdS+ H`+ >30d3[Si 6S*dS`S+`i; $`> TS+
6$*3* S3iS* *g;M Ag7i>f+TS+0gidg*M ) hb" :"*M b Sid7#kd Z3ddS3k`i;*P>k3!7dSi
>^+ TSi :i"3SdS+U T$j3d T3S 6S*dS`S+`i; *P#dS+ ;SY#7+kS3*dSd 3*dM :`9S+TSj Sid5
7#kd T3S Bg+*!7+3>d IS;Sk`i;Si Y3S `iT H` YSk!7Si ?S3dP`i0dSi T3S HSid+$kS
GdSkkS T$* Ag7i>f+TS+0gidg >S*dH`*dSkkSi 7$d O) hb" :"*M cNM

" c

2M BS+7#kdi3* H` $iTS+Si Bg+*!7+3>dSi :ijM bQ< ( 2ED

b

c

<



" < 43--8&6,30&78#0

&:,RF5\37+ ;C ( 2E> aiiS+7$k" S3iS* _$7+S* i$!7 /+dS3k`i; TS+ 6S*!7S3i3;`i;
i$!7 ) hb T`+!7 TSi :i"3SdS+U j3d TS+ T3S*S+ TSi ?`k$;S"S+S!7d3;dSi 1#7+k3!7
^"S+ YS*Sidk3!7S /!0T$dSi *S3iS* ;S>f+TS+dSi BS+d+$;S* 3i>g+j3S+dU 0$ii TS+
?`k$;S"S+S!7d3;dS *!7+3>dk3!7 S3iSi :id+$; $`> .S*d*dSkk`i; TS* Ag7i>f+TS+0gi5
dg* "S3j :i"3SdS+ *dSkkSi O) hb" :"*M c G$dH < `iT =NM
&:,RF5\37+ ;C ( 2EZ> Z$!7d TS+ ?`k$;S"S+S!7d3;dS [gi TS+ /idi$7jS ;S>f+TS+5
dSi :kdS+*[g+*g+;S[S+jf;Si* H`+ Yg7i`i;*Y3+d*!7$>dk3!7Si BS+YSiT`i; i$!7
)) hb$U hb" -S"+$`!7U +S;Skd ) hb"U Y3S T3S BS+>$7+Si*"SdS3k3;dSi O?`k$;S5
"S+S!7d3;dS+U :i"3SdS+U HSid+$kS GdSkkSN TSi /idi$7jSP+gHS** $"H`Y3!0Ski 7$5
"SiM

",5FC\:,C3S:3 ;C .D+G P>
.3\,ZS+A:,VZR,:3 ;C, .C+;ZR5C3S <:+ .5\:,+A1,+1,S:8

"7S:3R:74D:\,ZS+

):Z3\,ZSC3S :73:+ .5\:,+A1,+1,S:8"7S:3R:74D:\,ZS+ L.D+G P -Z\; P C3<
EJ> 23S /idi$7jS [gi ;S>f+TS+dSj :kdS+*[g+*g+;S[S+jf;Si $`* S3iSj HS+d3>35
H3S+dSi :kdS+*[g+*g+;S[S+d+$; H`+ .3i$iH3S+`i; S3iS+ *Sk"*d ;Si`dHdSi Ag7i`i;
3GTM ) hb$ :"*M e G$dH e j`** TS+ ?`k$;S"S+S!7d3;dS "S3 TS+ HSid+$kSi GdSkkS "S5
$id+$;Si `iT T$"S3 T3S igdYSiT3;Si X$!7YS3*S S+"+3i;Si O:"*M e G$dH eNM ASk5
!7S X$!7YS3*S igdYSiT3; *3iTU *$;d T3S Bg+*!7+3>d i3!7dM 2$ T3S .8 T`+!7 T$*
BS+>$7+Si i3!7d "Sd+g>>Si *3iTU 7$"Si $`!7 T3S *dS`S+>$!7k3!7Si -+Sj3Si TS+
.3iBS+YM 0S3iS S+;#iHSiTSi IS;Sk`i;Si S+k$**SiM 23S 6S*d3jj`i;U YSk!7S
X$!7YS3*S igdYSiT3; *3iTU T^+>dS T`+!7 T3S HSid+$kS GdSkkS S+>gk;SiU T3S >^+ T3S
-SiS7j3;`i; TS* :kdS+*[g+*g+;S5/3;Si7S3j"Sd+$;* H`*d#iT3; 3*dM ,$d TS+ ?`k$5
;S"S+S!7d3;dS jS7+S+S :kdS+*[g+*g+;S[S+d+#;S $";S*!7kg**SiU j`** S+ H`TSj $i5
;S"SiU $`* YSk!7Sj BS+d+$; YSk!7S 6Sd+#;S $`*;SH$7kd YS+TSi *gkkSi O:"*M e
G$dH bNM
):+@R:7<:,\:75C3S <C,@R <7: ;:3\,Z5: -\:55: L.D+G P -Z\; YJ> 23S HSid+$kS
GdSkkS dS3kd TSj ?`k$;S"S+S!7d3;dSi T`+!7 6S*!7S3T j3dU YSk!7S 6Sd+#;S >f+5
TS+`i*!7#Tk3!7 $`*;SH$7kd YS+TSi 0fiiSiM :`9S+TSj ;3"d *3S T3S*S 2$dSi $`>
SkS0d+gi3*!7Sj AS;S $i TSi :i"3SdS+ YS3dS+U TS+ T$ii TSi :kdS+*[g+*g+;S5/35
;Si7S3j"Sd+$; $`*H$7kSi T$+> O:"*M b G$dH eNM 2$+^"S+ 73i$`* "Sifd3;d TS+ :i5
"3SdS+ T3S*S ai>g+j$d3giSiU `j T$* Ag7i>f+TS+0gidg $iH`kS;Si `iT H` >^7+SiM

",5FC\:,C3S:3 ;C .D+G E>
.C+;ZR5C3S <C,@R <:3 .3D7:\:, C3< I7\\:75C3S+8

NV57@R\:3

.C+;ZR5C3S> 2S+ :i"3SdS+ T$+> TSi :kdS+*[g+*g+;S5/3;Si7S3j"Sd+$; S+*d $`*5
H$7kSiU YSii 37j T3S Z3ddS3k`i; TS+ HSid+$kSi GdSkkS [g+k3S;dU YSk!7S 6Sd+#;S >f+5
TS+`i*!7#Tk3!7 $`*;SH$7kd YS+TSi 0fiiSiM 2$j3d *gkk *3!7S+;S*dSkkd YS+TSiU
T$** TS+ ?`k$;S"S+S!7d3;dS i3!7d ^"S+ T$* -SkT [S+>^;Si 0$iiU "S[g+ T3S HSid+$5
kS GdSkkS ^"S+P+^>d 7$dU g" T3S Bg+$`**SdH`i;Si S3iS+ Yg7i`i;*Y3+d*!7$>dk3!7Si
BS+YSiT`i; 3GTM ) hb$ [g+k3S;SiM ai TS+ V+$W3* j$!7d T3S*S* BS+>$7+Si T3S aj5

( 2ED :ijM <Q& :"*M el :id+$;*[S+>$7+Si

=

&



XX/ KVSG ET! Z$3 bFee 43--8&6,30&78#0

jg"3k3Si>3i$iH3S+`i; `idS+ /3i*$dH TS* :kdS+*[g+*g+;S5/3;Si7S3j"Sd+$;* `D
*!7Y3S+3;U T$ TS+ ?`k$;S"S+S!7d3;dS i3!7d ;Si$` 0$k0`k3S+Si 0$iiU Y$ii T3S HSi5
d+$kS GdSkkS TSi -SiS7j3;`i;*"S*!7S3T S+dS3kSi Y3+TM 23S* 0$ii T$H` >^7+SiU
T$** ;;>M ?Y3*!7Si>3i$iH3S+`i;Si S+>g+TS+k3!7 *3iTU >$kk* TS+ ]$`>P+S3* gTS+
,S+*dSkk`i;*0g*dSiU T3S j3d TSj :kdS+*[g+*g+;S5/3;Si7S3j"Sd+$; >3i$iH3S+d
YS+TSi *gkkSiU >+^7S+ >#kk3; YS+TSiM
I7\\:75C3S+NV57@R\:3> 2$j3d T3S HSid+$kS GdSkkS ^"S+ S3iSi [gkk*d#iT3;Si 2$5
dSi*$dH H` TSj /idi$7jS5Bg+;$i; [S+>^;dU j`** TS+ :i"3SdS+ i$!7 TS+ :`*5
H$7k`i; TS* :kdS+*[g+*g+;S5/3;Si7S3j"Sd+$;* TS+ HSid+$kSi GdSkkS
Q TSi :`*H$7k`i;*HS3dP`i0d `iT TSi :`*H$7k`i;*"Sd+$;U
Q T3S G`jjS TS+ "3* H`j :`*H$7k`i;*HS3dP`i0d TSj :kdS+*[g+*g+;S[S+d+$;

;`d;S*!7+3S"SiSi ?`k$;SiU
Q T3S G`jjS TS+ "3* H`j :`*H$7k`i;*HS3dP`i0d ;SkS3*dSdSi :kdS+*[g+*g+;S"S35

d+#;S `iT
Q TSi Gd$iT TS* ;S>f+TS+dSi :kdS+*[g+*g+;S[S+jf;Si* 3j ?S3dP`i0d TS+ :`*5

H$7k`i;
j3ddS3kSiM
! %3-9#*90!'1+)1#*9. X3jjd TS+ ?`k$;S"S+S!7d3;dS T3S E3k;`i;*>f+TS+`i; 3i :i5
*P+`!7U 3*d TS+ :i"3SdS+ ^"S+ ) Rh :"*M b G$dH e 6`!7*dM SU "HYM >^+ 6$`*P$+5
]gj"3[S+d+#;S ^"S+ ) hb$ :"*M b G$dH 'U [S+P>k3!7dSdU TS+ HSid+$kSi GdSkkS T3S
E3k;`i;*kS3*d`i;Si O:kdS+*[g+*g+;S"S3d+#;SN j3dH`dS3kSiM /+"+3i;d TS+ ?`k$;S5
"S+S!7d3;dS ;SjM ) hb$ :"*M b G$dH < X+M e ?$7k`i;Si H`+ Z3iTS+`i; TS+ 3i T$*
Ag7i>f+TS+0gidg S3i;S*dSkkdSi 6Sd+#;SU S+;3"d *3!7 T3S BS+P>k3!7d`i; H`+ 2$5
dSiYS3dS+;$"S T`+!7 TSi :i"3SdS+ $i T3S HSid+$kS GdSkkS S"Si>$kk* $`* ) hb$
:"*M b G$dH 'M 2$i$!7 [S+>^;d $`!7 T3S HSid+$kS GdSkkS ^"S+ T3S igdYSiT3;Si 2$5
dSiU `j TSi Gd$iT TS* Ag7i>f+TS+0gidg* H` S+j3ddSkiM

",5FC\:,C3S:3 ;C .D+G Y>
[:+13<:,\: ^:+\+\:55C3S <:+ #1R3V0,<:,613\1+

]C ):S733 <:, .C+;ZR5C3S+NRZ+:> ?`+ i$!7;Sk$;S+dSi 6S*dS`S+`i; TS*
Ag7i>f+TS+0gidg* $`> ;S*3!7S+dS+ 2$dSi"$*3* `iT H`+ 6S0$iid;$"S TS+ I$75
jSiT$dSi ;S;Si^"S+ TSj ?`k$;S"S+S!7d3;dSi *dSkkd T3S HSid+$kS GdSkkS H` 6S;3ii
TS+ :`*H$7k`i;*P7$*S TSi Gd$iT TS* Ag7i>f+TS+0gidg* [gi :jd* YS;Si ;S5
*giTS+d >S*dM /id*!7S3TSd *3!7 TS+ ?`k$;S"S+S!7d3;dS >^+ T3S i$!7;Sk$;S+dS 6S5
*dS`S+`i; k$`>SiTS+ BS+j3iTS+`i;*"Sd+#;S O) hb$ :"*M b G$dH =NU YS+TSi $`!7
T3S*S ;S*giTS+d >S*d;S*dSkkdM A#7kd S+ 73i;S;Si T3S :`>kf*`i; TS* Ag7i>f+TS+5
0gidg* H` 6S;3ii TS+ :`*H$7k`i;*P7$*S O) hb$ :"*M b G$dH &NU Y3+T TS+ :`>5
kf*`i;*"Sd+$; ;S*giTS+d >S*d;S*dSkkdM 23S ;S*giTS+d >S*d;S*dSkkdSi 6Sd+#;S YS+TSi
TSj ?`k$;S"S+S!7d3;dSi T`+!7 *!7+3>dk3!7Si 6S*!7S3T "S0$iid ;S;S"SiM 2S+ :i5
"3SdS+ S+7#kd T3S Sid*P+S!7SiTSi ai>g+j$d3giSi PS+ 2$dSi*$dHM a*d T$* Ag7i>f+5
TS+0gidg 3j I$7jSi TS+ IS;Sk`i; [gi G!7S3T`i;*>gk;Si ;$iH gTS+ dS3kYS3*S
$`> TSi $iTS+Si /7S;$ddSi ^"S+;S;$i;Si O) hb$ :"*M b$NU S+>gk;d S3iS 6S0$iid5
;$"S TS+ ;S*giTS+d >S*d;S*dSkkdSi 6Sd+#;S $`!7 ;S;Si^"S+ TSj $iTS+Si /7S;$d5
dSiM
! 53/&3(* +)1 "#0287-#*90$780). 23S .g+j`k3S+`i; K H` 6S;3ii TS+ :`*H$7k`i;*5
P7$*SJ 3*d SdY$* j3**[S+*d#iTk3!7U T$ S* "S3 TS+ ai$i*P+`!7i$7jS TS* :kdS+*[g+5

" =

:"*M cl -S*M .S*d*dSkk`i; TS* Ag7i>f+TS+0gidg* :ijM &Q' ( 2ED

'



" & 43--8&6,30&78#0

*g+;S5/3;Si7S3j"Sd+$;* 1$ ;S+$TS i3!7d H`+ ?$7k`i; k$`>SiTS+ \S3*d`i;Si 3j
:kdS+ 0gjjdM 2$ TS+ -S*SdH;S"S+ $kkS+T3i;* ^"S+ T$* Ag7i0gidg S3iS 6S*dS`S5
+`i; >30d3[S+ :`*H$7k`i;*"Sd+#;S [g+;S*S7Si 7$dU g+3Sid3S+d *3!7 TS+ ;$iHS
GP+$!7;S"+$`!7 $i TSj BS+k$`> S3iS* ig+j$kSi ;S>f+TS+dSi GP$+[S+d+$;*M C"S+
) hb$ :"*M b G$dH = ,$k"*M b Y`+TS >S*d;SkS;dU T$** TS+ [gj ?`k$;S"S+S!7d3;dSi
`iT [gj :i"3SdS+ [S+S3i"$+dS ?S3dP`i0dU TS+ HY3*!7Si TS+ BgkkSiT`i; TS*
&FM `iT TS* &RM \1M k3S;Si j`**U $k* 6S;3ii TS+ :`*H$7k`i;*P7$*S ;3kdM A`+TS
0S3i ?S3dP`i0d [S+S3i"$+dU "S;3iid T3S :`*H$7k`i;*P7$*S j3d TS+ BgkkSiT`i;
TS* &'M \1M
^:+\+\:55C3S ZCV .3\,ZS> Di$"7#i;3; [gi TS+ BS+P>k3!7d`i; H`+ .S*d*dSkk`i;
TS* Ag7i>f+TS+0gidg* H` 6S;3ii TS+ :`*H$7k`i;*P7$*S 0$ii TS+ ?`k$;S5
"S+S!7d3;dS T$* Ag7i>f+TS+0gidg ;SjM :"*M c G#dHS < `iT = $`!7 Y#7+SiT TS+
:i*P$+P7$*S ;S*giTS+d >S*d*dSkkSi k$**SiM 2$T`+!7 Y3+T S* 37j S+jf;k3!7dU
Gd+S3d3;P`i0dS >+^7HS3d3; H` 0k#+SiU *d$dd "3* H`j 6S;3ii TS+ :`*H$7k`i;*P7$*S
H` Y$+dSiM .^+ T3S 2`+!7>^7+`i; TS+ .S*d*dSkk`i; ;SkdSi T3S IS;Sk`i;Si >^+ T3S
.S*d*SdH`i; TS+ :kdS+*[g+*g+;SH`k$;S Sid*P+S!7SiT O) hF :"*M < G#dHS bQ=NM 2$5
7S+ 3*d TS+ :id+$; $`> .S*d*dSkk`i; TS* Ag7i>f+TS+0gidg* "S3j :i"3SdS+ *!7+3>d5
k3!7 3iiS+7$k" S3iS* _$7+S* i$!7 /+dS3k`i; TS+ 6S*!7S3i3;`i; i$!7 ) hb T`+!7
TSi :i"3SdS+ H` *dSkkSiM 2S+ :i"3SdS+ kS3dSd 37i T$ii `idS+ 6S3>^;`i; S3iS+ GdSk5
k`i;i$7jS `iT TS+ igdYSiT3;Si DidS+k$;Si TS+ HSid+$kSi GdSkkS H`+ .S*d*dSk5
k`i; H`M :`!7 T3S*S .S*d*dSkk`i; Y3+T *gYg7k TSj ?`k$;S"S+S!7d3;dSi OPS+
*!7+3>dk3!7Sj 6S*!7S3TN $k* $`!7 TSj :i"3SdS+ OPS+ 2$dSi*$dHN "S0$iid;S;S"SiM

( 2ED :ijM ' :"*M cl -S*M .S*d*dSkk`i; TS* Ag7i>f+TS+0gidg*


