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F jk= M1d ++eS R1HX;Hd !(H =R; 3KN$Ug>Ri%1i =;H 9?L>d W%N 6(>;1(%H>(%HUg NR>
=;1 L.WR(O>K$i;K1 %1= =;1 (%>.N(>RHR;K>;1 6(>;1(XiO;RUg )<XHd &e (1X;O(1i>S
g(> =;K 0;H;>Wi;X;K =%KUg =R; <%l1(gN; =;H ^;KPN(OH =;K _3Kl.K=;KORUgP;R>]
R1 =;1 J(>X;H>(1= =;H F jk= <XHd & ";KH%Ug> W% X;i;i1;1d 6R; GX;K*K#l%1i =;Kf
(K>Ri;K ^(h1(gN;1 RH> RN 3R1W;Ol(OO l.OiORUg Q%H>RWR(X;Od 9;=;1P;1 i;i;1 =R;
E;Kl(HH%1iHN$hRiP;R> =;K M;i;O%1i X;H>;g;1 =;Hg(OX 4 (%Ug %1>;K 9;W%i1(gN;
(%l =R; i;H;>Wi;X;KRHUg; c1>;1>R.1S 1$NORUg =R; ^RHHXK(%UgH";KN;R=%1i %1= =(f
NR> =R; LRUg;K%1i =;H L>;%;K(%lP.NN;1H 4 %3 1RUg>d

V&Q b=9'e7[IE=K=WCY >=I H \]>

.aCY9WCY=K b=9'e7[IE=K=WCYA 6R; M;i;O%1i =;H F jk= X;WR;g> HRUg (%l P(*R>(Of
;K>K(iH>;%;K*lOd 3K>K$i;S X;W#iORUg =;K;K HR; X;H>RNN>; ^R>>;RO%1iH*lORUg>;1 l;H>f
O;i>d
J=KI479WCY=K b=9'e7[IE=K=WCYA F jk= ";K*lORUg>;> W%N a(*3K>KL><XW%i E;Kf
*lORUg>;>; )F jj <XHd + 3L>0 %1= F F B c1"L>0eS L>;OO;K ".1 L(NN;O(1>K$i;1 RL=d
F jkX H.!R; E;KHRUg;K%1iH";KNR>>O;K RL=d F k/ <XHd + EE0 W%K GX;KNR>>O%1i =;K
R1 =;K E.KHUgKRl> l;H>i;O;i>;1 6(>;1 (1 =(H 9?L>d
d=W'9WCY=K b=9'e7[IE=K=WCYA F jk= <XHd + R=2 =;H bL>0 &V+V "d 7d+&d&V+V RH>
;KH>N(OH l#K a(*R>(O;K>K$i; (1W%!;1=;1S =R; (X =;N +d+d&V+' W%lOR;h;1D ;R1;
GX;KNR>>O%1i =;K c=;1>RlRP(>R.1H1%NN;K g(> l#K a(*R>(O;K>K$i;S =R; ".K =;N
+d+d&V+A W%lOR;h;1S 1%K W% ;Kl.Oi;1S !;11 HR; =;K ^;O=;H>;OO; ".KOR;i>d F jk=
<XHd & R=2 =;H I1>L>M;l.KN0 "d +jd7d&VVB RH> ;KH>N(OH (%l a(*R>(O;K>K$i; (1W%f
!;1=;1S =R; =;N 0O$%XRi;K 1(Ug =;N '+d+&d&VV7 W%lOR;h;1d F jk= <XHd ' R=2
=;H bL>0 &V+V "d 7d+&d&V+V RH> l#K E;KHRUg;K%1iH";K>K$i; (1W%!;1=;1S =R; 1(Ug
=;N '+d+&d&VV7 (Xi;HUgO.HH;1 !;K=;1D =R; ;KH>N(ORi; GX;KNR>>O%1i g(>>; XRH
W%N 'Vd'd&V++ W% ;Kl.Oi;1d

" k

cccd 9;=;%>%1i %1= E;Kl(HH%1iHN$hRiP;R> <1Nd '4k H \]>
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" A $%#"#!""

*Q "K9Ge'=Ke7[=7 Be /EIQ 3A
OW''=W9e7[I2^9WCY'=7

VQ +8^a7[ >=K OW''=W9e7[I2^9WCY'=7

6R; 1(Ugl.Oi;1=;1 6(>;1 HR1= =;N 9?L>d XRH W%N +d ^$KW =;H b(gK;HS =(H (%l
=(H b(gK l.Oi>S R1 =;N =R; a(*R>(O;K>K$i; =;1 0O$%XRi;K1 W%lOR;h;1S NR>W%>;RO;1T

3Q %a'=7 >=I /e^'Ka[[=E=K U/EIQ 3 .a'B 3 NKQ 3 e7> !S

%=K +8^a7[ >=K Be cE=K8W''=97>=7 %a'=7 %Nl(HH> 1(Ug F jk= <XHd + \Kd +
%1= & R1 ;KH>;K `R1R; =;1 E.Kf %1= ?%1(N;1S =(H 0;X%K>H=(>%NS =R; <1HUgKRl>
H.!R; =R; H>Od c=;1>RlRP(>R.1H1%NN;K =;K Z;KH.1;1S =R; ;R1;1 2K;RH>;OO%1iH(%lf
>K(i i;H>;OO> .=;K ;R1; \RUg>";K(1O(i%1iHXHUg;R1Ri%1i ".Ki;O;i> g(X;1d 6R;
\;11%1i =;K H>Od c=;1>RlRP(>R.1H1%NN;K )F +'/X <[e N(Ug> =R; \;11%1i =;K
#XKRi;1 R1 L(>W + \Kd + i;1(11>;1 6(>;1 Q;=.Ug RN 0K%1=; #X;KlO#HHRiS !(H =;K
<%lN;KPH(NP;R> =;H 0;H;>Wi;X;KH .ll;1X(K ;1>i(1i;1 RH>d
OW''=W9e7[I`=K2^9WCY'=' RH> ;1>!;=;K =;K LUg%O=1;K =;K a(*R>(O;K>K$i; .=;K =R;
(%HW(gO;1=; L>;OO; )"iOd F jj <XHd +ed 2;K1;K HR1= (%Ug Z;KH.1;1 %1= Z;KH.1;1f
";K;R1Ri%1i;1S =R; RL=d F B c1"L>0 W%N Y%;OO;1H>;%;K(XW%i ";K*lORUg>;> HR1=S
NR>>;RO%1iH";K*lORUg>;>d 3H RH> =R;H X;R (%Hi;HUg#>>;>;1 %1= (%HHUg#>>%1iHiO;Rf
Ug;1 3K>K$i;1 =R; ?(gOH>;OO;d

!Q Ra2W'a9=K'KG[= W8 1aY8=7 `57 fK=WI'=99e7[Iae^'KG[=7 U/EIQ 3 .a'B 3
NKQ $S

9;R a(*R>(O;K>K$i;1S l#K =R; ;R1 2K;RH>;OO%1iH(%l>K(i ;K>;RO> !.K=;1 RH>S HR1= 1(Ug
F jk= <XHd + \Kd ' =R;Q;1Ri;1 a(*R>(O;K>K$i; NR>W%>;RO;1S X;R =;1;1 ".N L><Xf
W%i <XH>(1= i;1.NN;1 !.K=;1 RH> .=;K X;R =;1;1 (%liK%1= =;H 2K;RH>;OO%1iHf
(%l>K(iH a(*3K>KL>d ;KH>(>>;> !%K=; H.!R; =R; a(*R>(O;K>K$i;S X;R =;1;1 =R; a(*f
3K>KL>3KH>(>>%1i X;K;R>H X;RN 9?L>d X;(1>K(i> !.K=;1 RH>d

$Q Ra2W'a9=K'KG[= `57 J=KI57=7 8W' NWCY'`=Ka79a[e7[IE=ICY=W7W[e7[
U/EIQ 3 .a'B 3 NKQ \S

C;R>;KgR1 HR1= i;Nd F jk= <XHd + \Kd j a(*R>(O;K>K$i; (1 =(H 9?L>d W% N;O=;1S
X;R =;1;1 (%liK%1= ;R1;K \RUg>";K(1O(i%1iHX;HUg;R1Ri%1i ".N L><XW%i <Xf
H>(1= i;1.NN;1 .=;K ;R1; 3KH>(>>%1i ".Ki;1.NN;1 !%K=;d

\Q />K=II>a'=7 >=K O=9>=I'=99= U/EIQ 3 .a'B 3 NKQ ]S

LUgOR;hORUg HR1= =;N 9?L>d 1(Ug F jk= <XHd + \Kd k (%Ug =R; <=K;HH=(>;1 =;K
^;O=;H>;OO;S =gd \(N; %1= <1HUgKRl> NR>W%>;RO;1d 6;K 9;iKRll _^;O=;H>;OO;]
!RK= R1 <XHd + L(>W + O;i(O=;lR1R;K>d -R;KX;R g(1=;O> ;H HRUg %N =;1 <1>K(iH>;OO;K
RN L(NN;O(1>K(iH";Kl(gK;1 1(Ug F jkX <XHd + %1= &d

H \]> <1Nd A4+V 9d <XHd +T ^R>>;RO%1iH*lORUg>;1
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__1 P^[Q !]! b%OR &V+& $%#"#!""

VVQ /K' e7> #=WI= >=K )E=K8W''9e7[ U/EIQ 3 .a'B !S

F jkX <XHd + L(>W & X;H>RNN> HUgOR;hORUg =R; <K> %1= C;RH; =;K 6(>;1#X;KNR>>f
O%1id -R;K1(Ug HR1= =R; 6(>;1 1(Ug (N>ORUg ".Ki;HUgKR;X;1;N 6(>;1H(>W RN
C;i; =;K 6(>;1l;K1#X;KNR>>O%1i W% #X;K>K(i;1d F +kV <XHd A <[ RH> 1(Ug F jk=
<XHd + L(>W & ;1>H*K;Ug;1= (1!;1=X(Kd 3R1; <%H1(gN; ".N ".Ki;1(11>;1
0K%1=H(>W =;K 6(>;1l;K1#X;KNR>>O%1i RL=d F +kV <XHd 7 <[ iRX> ;H 1RUg>S =(
<XHd + L(>W & HRUg (%HHUgOR;hORUg (%l F +kV <XHd A <[S 1RUg> (X;K (%l <XHd 7S =;K
=R; <%H1(gN;1 K;i;O>S X;WR;g>d

(Q "K9Ge'=Ke7[=7 Be /EIQ !A
"K8GCY'W[e7[=7 >=I *e7>=IB=7'Ka9a8'I ^cK .'=e=K7

VQ "K8GCY'W[e7[ >=I *e7>=IB=7'Ka9a8'I ^cK .'=e=K7 BeK OW'X
'=W9e7[ [=[=7cE=K .5BWa99=WI'e7[I'KG[=K7 U/EIQ ! .a'B 3S

6(H 9?L>d !RK= =%KUg F jk= <XHd & L(>W + =(W% ;KN$Ug>Ri>S =R; R1 <XHd + i;f
1(11>;1 6(>;1 (OO;1 L.WR(OO;RH>%1iH>K$i;K1 NR>W%>;RO;1d L.WR(OO;RH>%1iH>K$i;K RN
".Ki;1(11>;1 LR11; HR1= =R; R1 FF +7 XRH &/ L09 c i;1(11>;1 JK$i;K )W9 9l<
.=;K 6;%>HUg; M;1>;1";KHRUg;K%1ied
6;N C.K>O(%> =;H F jk= <XHd & W%l.Oi; )_5 =R; 6(>;1 1(Ug <XHd + 5]e iRO> =R;
^R>>;RO%1iH;KN$Ug>Ri%1i Q;=.Ug (%HHUgOR;hORUg NR> 9ORUP (%l =R; R1 <XHd + L(>W +
\Kd + XRH j i;1(11>;1 6(>;1S H.!;R> =R;H; ".N ^R>>;RO%1iH";K*lORUg>;>;1 H;OXH>
=;N 9?L>d i;i;1#X;K NR>i;>;RO> !%K=;1d <%H=K#UPORUg iRO> =R; 3KN$Ug>Ri%1i
(%Ug 1%KS H.!;R> =R;H; 6(>;1 l#K =R; GX;K*K#l%1i =;H X;R =;K L.WR(OO;RH>%1i W%
X;K#UPHRUg>Ri;1=;1 3R1P.NN;1H .=;K E;KN,i;1H ;Kl.K=;KORUg RH> .=;K =;K 9;f
>K.ll;1; W%H>RNN>d
6R; ^R>>;RO%1iH;KN$Ug>Ri%1i =;H F jk= <XHd & L(>W + X;H>;g> 1;X;1 =;K (Xi(f
X;1K;Ug>ORUg;1 3KN$Ug>Ri%1i W%K ^R>>;RO%1i ".1 9;H>;%;K%1iHiK%1=O(i;1 1(Ug
F '+ <[ %1= i;g> >;RO!;RH; =(K#X;K gR1(%Hd

VVQ "K8GCY'W[e7[ >=I *e7>=IB=7'Ka9a8'I ^cK .'=e=K7 Be8 ae'5X
8a'WIW=K'=7 %a'=7aE[9=WCY U/EIQ ! .a'B !S

F jk= <XHd & L(>W & !R;=;K%N ;KN$Ug>Ri> =(H 9?L>d W%N (%>.N(>RHR;K>;1 <Xf
iO;RUg W!RHUg;1 =;1 RgN 1(Ug <XHd + W%K E;Kl#i%1i i;H>;OO>;1 6(>;1 %1= =;1
".N Q;!;RORi;1 L.WR(OO;RH>%1iH>K$i;K #X;KNR>>;O>;1 6(>;1d <%Ug =R;H; 3KN$Ug>Rf
i%1i iRO> 1%KS H.!;R> =;K 6(>;1(XiO;RUg ;Kl.K=;KORUg RH> .=;K =;K 9;>K.ll;1; W%f
H>RNN>d 6(H 3Ki;X1RH =;H 6(>;1(XiO;RUgH =(Kl =(H 9?L>d H.=(11 =;N Q;!;RORi;1
L.WR(OO;RH>%1iH>K$i;K NR>>;RO;1d
6;K 6(>;1(XiO;RUg %1= f(%H>(%HUg W!RHUg;1 =;N 9?L>d %1= =;1 L.WR(OX;g,Kf
=;1 H.OO ;R1; GX;K*K#l%1i =;H 3R1P.NN;1H .=;K =;K E;KN,i;1H X;R =;K 0;f
!$gK%1i ".1 L.WR(OO;RH>%1i;1 ;KN,iORUg;1S !;11 =;K X;iK#1=;>; E;K=(Ug> (%l
`;RH>%1iHNRHHXK(%Ug X;R 3N*l$1i;K1 ".1 L.WR(OO;RH>%1i;1 X;H>;g>d
C(11 ;R1; 6(>;1#X;KNR>>O%1i 1(Ug <XHd & L(>W + .=;K ;R1 6(>;1(XiO;RUg 1(Ug
<XHd & L(>W & ;Kl.K=;KORUg RH>S RH> =;N 0;H;>W 1RUg> W% ;1>1;gN;1d 3R1iKRllHf
W!;UP %1= 3R1iKRllH!RKP%1i =#Kl;1 (X;K (%H K;Ug>HH>((>ORUg;K LRUg> 1RUg> %1";Kf

" B

8d <XHd &T 3KN$Ug>Ri%1i;1 =;H 9?L>d <1Nd ++4+' H \]>
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" 7 $%#"#!""

g$O>1RHN$hRi H;R1d cN LR11; =R;H;H E;Kg$O>1RHN$hRiP;R>HiK%1=H(>W;H =#Kl>;1 =R;
".Ki;1(11>;1 ^(h1(gN;1 l.OiORUg 1%K =(11 ;Kl.K=;KORUg H;R1S !;11 P;R1 (1=;f
K;H i;;Ri1;>;H ^R>>;O W%K E;Kl#i%1i H>;g>S =(H W%NR1=;H> ;X;1H. i;;Ri1;> RH>S
=;1 ?!;UP W% ;KK;RUg;1 %1= iO;RUgW;R>Ri <=K;HH(>;1 =;K ^(h1(gN; !;1Ri;K X;f
O(H>;>d 0K%1=H$>WORUg XO;RX;1 =R; R1 F jk <XHd & L(>W & i;1(11>;1 W!RHUg;1X;f
g,K=ORUg;1 ^(h1(gN;1 =(NR> =;N 3R1W;Ol(OO ".KX;g(O>;1d 3R1 (%>.N(>RHR;K>;K
6(>;1(XiO;RUg =%KUg =(H 9?L>d ;Kl.Oi> =(X;R %(d RN 2(OO; =;K 9;(1>K(i%1i ".1
`;RH>%1i;1 1(Ug =;N 9<l,0 )9<l,0eS %N =R; 9;W%iHX;K;Ug>Ri%1i =;H <1>K(if
H>;OO;KH RN ?!;Rl;O W% #X;K*K#l;1d 6R; J(>H(Ug;S =(HH .g1; ;R1; =;K(K>Ri; E;KRlRf
WR;K%1i ;R1 `;RH>%1iHNRHHXK(%Ug 1RUg> (%Hi;HUgO.HH;1 !;K=;1 P(11S K;Ug>l;K>Ri>
=;1 3R1iKRll R1 =(H 0K%1=K;Ug> (%l R1l.KN(>R.1;OO; L;OXH>X;H>RNN%1id

%Q "K9Ge'=Ke7[=7 Be /EIQ $A
OW''=W9e7[I2^9WCY'=7 ^cK &=KIWCY=Ke7[I`=K8W''9=K

VQ *=I57>=K= OW''=W9e7[I2^9WCY'=7 ^cK &=KIWCY=Ke7[I`=K8W''9=K
U/EIQ $ .a'B 3S

6;K aK;RH =;K 1(Ug F jk= ^R>>;RO%1iH";K*lORUg>;>;1 !%K=; NR> =;N bL>0 &VV/
)"d +/d+&d&VV7S 909Od c &VV7S &B/jD 9L>9Od c &VV/S Bje %N R1O$1=RHUg; E;KHRUg;f
K%1iH";KNR>>O;K ;K!;R>;K>d
\(Ug F jk= <XHd ' L(>W + N#HH;1 R1O$1=RHUg; E;KHRUg;K%1iH";KNR>>O;K XRH W%N
'Vd ^$KW =;H 2.Oi;Q(gK;H =(H 9?L>d #X;K =(H ?%H>(1=;P.NN;1 ;R1;H E;KHRUg;f
K%1iH";Kg$O>1RHH;H #X;K ;R1; `E %1>;KKRUg>;1S H.!;R> =R;H;H E;KHRUg;K%1iH";Kf
g$O>1RH W!RHUg;1 ;R1;N R1O$1=RHUg;1 E;KHRUg;K%1iH1;gN;K %1= ;R1;N (%HO$1f
=RHUg;1 EI X;H>;g>d
P=[a9>=^W7W'W57=7 M&=KIWCY=Ke7[I`=K8W''9=KLA C;K (OH E;KHRUg;K%1iH";Kf
NR>>O;K iRO>S X;H>RNN> F k/ <XHd + EE0d 0;N;R1> HR1= E;KHRUg;K%1iH";K>K;>;K
%1= E;KHRUg;K%1iHN(PO;Kd <%Ug =R;H; 9;iKRll; HR1= O;i(O=;lR1R;K>d E;KHRUg;f
K%1iH";K>K;>;K RL=d F k/ <XHd & EE0 RH>S !;K ".1 ;R1;N E;KHRUg;K;K .=;K ;R1;N
E;KHRUg;K%1iH";K>K;>;K =(NR> X;>K(%> RH>S i;!;KXHN$hRi E;KHRUg;K%1iH";K>K$i;
W% ";KNR>>;O1 .=;K (XW%HUgOR;h;1d <OH E;KHRUg;K%1iHN(PO;K iRO> 1(Ug F k/ <XHd '
EE0S !;K i;!;KXHN$hRi l#K =;1 <%l>K(ii;X;K =R; E;KNR>>O%1i .=;K =;1 <Xf
HUgO%HH ".1 E;KHRUg;K%1iH";K>K$i;1 #X;K1RNN>S .g1; ".1 ;R1;N E;KHRUg;K;K
.=;K ;R1;N EI =(NR> X;>K(%> W% H;R1d
dF=C: >=K 1=[=9e7[A 6R; M;i;O%1i X;W!;UP> =R; LRUg;KH>;OO%1i =;K 9;H>;%;f
K%1i ".1 1(Ug F &V <XHd + \Kd A H>*lOd 3K>K$i;1 (%H E;KHRUg;K%1iHO;RH>%1i;1S H.f
!;R> =R;H; ".1 ;R1;N R1O$1=RHUg;1 E;KHRUg;K%1iH1;gN;K .=;K 9;i#1H>Ri>;1 X;f
W.i;1 !;K=;1d

VVQ +8^a7[ >=K OW''=W9e7[I2^9WCY'=7 U/EIQ $ .a'B !S

J=KI57=7E=B5[=7= %a'=7 >=I &=KIWCY=Ke7[I7=Y8=KIA 0;N$h L(>W & \Kd +
HR1= =;N 9?L>d W%1$UgH> E.Kf %1= ?%1(N; =;H E;KHRUg;K%1iH1;gN;KHS H;R1;
<1HUgKRl> H.!R; H;R1; H>Od c=;1>RlRP(>R.1H1%NN;K )<XHd ' L(>W & \Kd +e NR>W%>;Rf
O;1d 6R; .K=1%1iHi;N$h; ^R>>;RO%1i =;K c=;1>RlRP(>R.1H1%NN;K 1(Ug F +'/X
<[ N(Ug> =R; \;11%1i ".1 \(N; %1= <1HUgKRl> =;H E;KHRUg;K%1iH1;gN;KH Q;f

H \]> <1Nd +'4+k 6d <XHd 'T E;KHRUg;K%1iH";KNR>>O;K
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__1 P^[Q !]! b%OR &V+& $%#"#!""

=.Ug #X;KlO#HHRiS !(H =;K 0;H;>Wi;X;K (X;K .ll;1P%1=Ri 1RUg> X;(Ug>;> g(> )iO<
#"$!%& R1 9@9S F jk= M1d j+ed
N=77e7[ >=I &=KIWCY=Ke7[I[=E=KI e7> >=K &=K'Ka[I7e88=KA \(Ug L(>W &
\Kd & HR1= =R; <1HUgKRl> =;H E;KHRUg;K%1iH%1>;K1;gN;1H H.!R; =R; Q;!;RORi;
E;K>K(iH1%NN;K XW!d (1=;K!;R>Ri; a;11W;RUg1%1i W% X;1;11;1d
b=[=E=7=7^a99I 2=KI57=7E=B5[=7= %a'=7 >=I &=KIWCY=Ke7[I`=K8W''9=KIA
0;N$h L(>W & \Kd ' HR1=S l(OOH =R; ^R>>;RO%1i 1RUg> ".N EI #X;K1.NN;1 !%Kf
=;S \(N; %1= <1HUgKRl> =;H E;KHRUg;K%1iH";KNR>>O;KH W% 1;11;1d
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