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(?8-:<-!;4BG.94- &-G+6F?B< .B @-6=B/-:-B $*GG-B

2ch caE "+<g ^- LR-LY-8YY8 J'g'/- W 8YY89 78LYB '+<'/- W 8YY89 L8YRH9
[b/a<[< 6aDTcae< cbe=4 hFVQa2E<g ^- 88-L8-8YY_ J'g'/- W 8YY_9 8RXXB '+<'/- W 8YYR9 L:?H

JLH L"e]F=4EaT a2TaV +<abaeKZ/2=4<26aT ,bZ]aTcbT6aT Z`e caT (T<ae4F/<
bTc a2Ta a<]F26a 'aebZEFbE@2/cbT6 a2Tae caV +<abaeKZ/2=4<26aT Pcae Ea23
TaV "4a6F<<aT 6a6aT`@ae 6aEa<[/2=4 bT<ae4F/<E@aea=4<26<aT IaeEPT9 EP
]2ec FbZ ,T<eF6 c2a "2T0PVVaTE<abae cFcbe=4 aeVD526<9 cFEE c2a ,bZ]aT3
cbT6aT @2E [b A?_Y "beP 2V SF/aTcae1F4e ^PVgaEFV<@a<eF6 cae "2T0`TZ<a
F@6a[P6aT ]aecaT- 8%ae 6aEa<[/2=4 bT<ae4F/<E@aea=4<26<aT IaeEPT 6/a2=43
6aE<a//< 2E< a2Ta IaeEPT9 ]aTT @a2 24e [bV (T<ae4F/< @aE<2VV<a 2T/DTc2E=4a
NZZaT</2=4a O2<<a/ V2< .`=0E2=4< FbZ c2a (T<ae4F/<E/a2E<bT6aT caE +<abae3
KZ/2=4<26aT 6a0`e[< ]aecaT- :&PeFbEEa<[bT6 2E<9 cFEE ]acae cae +<abae3
KZ/2=4<26a TP=4 a2Ta FTcaea IaeEPT ,TEKeb=4 FbZ a2TaT hea2@a<eF6 TF=4
C :8 ,@E- ? Pcae FbZ S2Tcae6a/c Z`e c2a bT<ae4F/<aTa IaeEPT 4F< bTc c2a
bT<ae4F/<aTa IaeEPT 0a2T Pcae Tbe a2T 6ae2T6aE &aeVN6aT @aE2<[<- 7dF<
c2a bT<ae4F/<aTa IaeEPT FTcaea "2T0`TZ<a Pcae 'a[`6a 2V +2TTa caE C :8
,@E- 7 +F<[ 8 bTc 79 EP ^aeV2Tcae< E2=4 cae 'a<eF6 ^PT A?_Y "beP bV caT
'a<eF69 bV caT c2aEa "2T0`TZ<a bTc 'a[`6a caT 'a<eF6 ^PT ?87 "beP 2V
SF/aTcae1F4e `@aeE<a26aT9 EP]2a bV c2a ^PT cae bT<ae4F/<aTaT IaeEPT F/E
,bE@2/cbT6E42/Za FbE NZZaT</2=4aT O2<<a/T Pcae ^PT hNecaebT6Ea2Te2=4<bT3
6aT9 c2a 42aeZ`e NZZaT</2=4a O2<<a/ ae4F/<aT9 @a[P6aTaT fbE=4`EEa- XWE< c2a
bT<ae4F/<aTa IaeEPT T2=4< bT@aE=4eDT0< a2T0PVVaTE<abaeKZ/2=4<269 EP
0NTTaT c2a ,bZ]aTcbT6aT Tbe F@6a[P6aT ]aecaT9 EP]a2< E2a TF=4 caT
&ae4D/<T2EEaT caE #P4TE2<[E<FF<aE cae bT<ae4F/<aTaT IaeEPT TP<]aTc26
bTc FT6aVaEEaT E2Tc9 4N=4E<aTE 1acP=4 cae 'a<eF69 cae E2=4 TF=4 caT
+D<[aT L @2E 7 ae62@<B P@ cae +<abaeKZ/2=4<26a [bV (T<ae4F/< 6aEa<[/2=4 ^ae3
KZ/2=4<a< 2E<9 2E< TF=4 2T/DTc2E=4aT OF5E<D@aT [b @abe<a2/aT- ?#aecaT c2a
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,bZ]aTcbT6aT Z`e a2Ta bT<ae4F/<aTa IaeEPT ^PT Va4eaeaT +<abaeKZ/2=4<23
6aT 6a<eF6aT9 EP ]2ec @a2 1acaV cae )a2/ caE E2=4 42aeTF=4 ae6a@aTcaT
'a<eF6E F@6a[P6aT9 cae Ea2TaV ,T<a2/ FV gaEFV<@a<eF6 cae Qa2E<bT6aT
aT<EKe2=4<-

J8H Lfbe ,@6a/<bT6 caE +PTcae@acFeZE a2TaE E2=4 2T 'aebZEFbE@2/cbT6
@aZ2TcaTcaT9 FbE]De<26 bT<ae6a@eF=4<aT9 ^P//1D4e26aT S2TcaE9 Z`e cFE ,T3
EKeb=4 FbZ a2TaT hea2@a<eF6 TF=4 C :8 ,@E- ? Pcae S2Tcae6a/c @aE<a4<9
0FTT cae +<abaeKZ/2=4<26a a2TaT hea2@a<eF6 2T dN4a ^PT R87 "beP 1a SF/aT3
cae1F4e ^PV gaEFV<@a<eF6 cae "2T0`TZ<a F@[2a4aT- 8%2aEae hea2@a<eF6 ^ae3
V2Tcae< E2=4 bV c2a a26aTaT "2T0`TZ<a bTc 'a[`6a 2V +2TTa caE C :8
,@E- 7 +F<[ 8 bTc 7 caE S2TcaE9 EP]a2< c2aEa L_7_ "beP 2V SF/aTcae1F4e
`@aeE<a26aT9 EP]2a bV c2a ^PT caV S2Tc F/E ,bE@2/cbT6E42/Za FbE NZZaT<3
/2=4aT O2<<a/T Pcae ^PT hNecaebT6Ea2Te2=4<bT6aT9 c2a 42aeZ`e NZZaT</2=4a O2<3
<a/ ae4F/<aT9 @a[P6aTaT fbE=4`EEa- :h`e a2T T2=4< bT@aE=4eDT0< a2T0PV3
VaTE<abaeKZ/2=4<26aE S2Tc V2TcaeT E2=4 c2a ^PeE<a4aTcaT 'a<eD6a TF=4
OF56F@a caE ,@EF<[aE L +F<[ X- 7"eZ`//aT Va4eaea +<abaeKZ/2=4<26a Z`e cFE3
Ea/@a S2Tc c2a &PeFbEEa<[bT6aT TF=4 +F<[ L9 EP 0FTT cae hea2@a<eF6 2TE3
6aEFV< Tbe a2TVF/ F@6a[P6aT ]aecaT- XUacaV "/<aeT<a2/ E<a4< 6ebTcED<[3
/2=4 c2a dD/Z<a caE ,@[b6E@a<eF6E TF=4 caT +D<[aT L @2E : [b- ?,bZ
6aVa2TEFVaT ,T<eF6 cae "/<aeT 2E< a2Ta FTcaea ,bZ<a2/bT6 VN6/2=4-

2@1 4$I&%?RG;K ;PK;L BA;,;I39MP?RAPT;K -,9&;K<,KT;K <,I?R <P; );Q
G?R#9APT,KT ;PK;I UPM9; PL U%,GR%MA= G6 N5KK;K GP; XPG !, <;K 96MT;K<;K
U5?RGAX;AI#T;K (6L W;G%LAX;AI%T <;I $PKN*K9A; %XT;!6T;K &;I<;K>
40 C.8 $,I6 PL J%M;K<;IO%RI= &;KK
%1 <;I BA;,;I39MP?RAPT; 6<;I G;PK KP?RA <%,;IK< T;AI;KKA M;X;K<;I $R;Q

T%AA; <%G CV0 H;X;KGO%RI (6MM;K<;A R%A 6<;I
X1 &;T;K JI%KNR;PA <;G BA;,;I39MP?RAPT;K 6<;I G;PK;G KP?RA <%,;IK<

T;AI;KKA M;X;K<;K $R;T%AA;K 6<;I ;PK;G !, G;PK;L U%,GR%MA T;R5Q
IPT;K JPK<;G= 9*I <%G ;I 6<;I G;PK KP?RA <%,;IK< T;AI;KKA M;X;K<;I
$R;T%AA; -KG3I,?R %,9 ;PK;K "I;PX;AI%T K%?R F @. -XG0 C 6<;I %,9
JPK<;IT;M< R%A= 6<;I ;PK;I %K<;I;K !, G;PK;L U%,GR%MA T;R5IPT;K
,KA;IR%MA;K;K D;IG6K= 9*I <P; ;PK; $IL#SPT,KT K%?R -XG%A! 4 T;Q
&#RIA &PI<= <P; );G?R#9APT,KT ;PK;I UPM9; PL U%,GR%MA ;I96I<;IMP?R PGA=

.0 7.8 $,I6 PL J%M;K<;IO%RI= &;KK ;PK; <;I PK E,LL;I 4 ),?RGA%X; X
T;K%KKA;K D;IG6K;K RPM9M6G PL BPKK; <;G F @@X 6<;I G?R&;I X;RPKQ
<;IA PGA0

."I&%?RG;K ;PK;L BA;,;I39MP?RAPT;K &;T;K <;I /KA;IXIPKT,KT PK ;PK;L
U;PL 6<;I !,I <%,;IK<;K D9M;T; -,9&;K<,KT;K= <P; J6GA;K 9*I 'P;KGAQ
M;PGA,KT;K ;KAR%MA;K= <P; LPA <;K;K ;PK;I UPM9; PL U%,GR%MA (;ITM;P?RX%I
GPK<= G6 N5KK;K GP; XPG !, <;K 96MT;K<;K U5?RGAX;AI#T;K (6L W;G%LAQ
X;AI%T <;I $PKN*K9A; %XT;!6T;K &;I<;K>
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40 C.8 $,I6= &;KK <;I BA;,;I39MP?RAPT; 6<;I G;PK KP?RA <%,;IK< T;Q
AI;KKA M;X;K<;I $R;T%AA; PK ;PK;L U;PL ,KA;IT;XI%?RA PGA= 6RK;
39M;T;X;<*I9APT !, G;PK=

.0 7.8 $,I6= &;KK <P; /KA;IXIPKT,KT !,I <%,;IK<;K D9M;T; ;I96MTA0
@'P; O;&;PMPT;K U5?RGAX;AI#T; <;I B#A!; 4 ,K< . N5KK;K %,?R X;P $R;Q
T%AA;K= X;P <;K;K <P; +6I%,GG;A!,KT;K <;G F .C -XG0 4 (6IMP;T;K= PKGQ
T;G%LA K,I ;PKL%M %XT;!6T;K &;I<;K= ;G G;P <;KK= <P; $R;T%AA;K GPK<
&;T;K D9M;T;X;<*I9APTN;PA ;PK;G <;I $R;T%AA;K %K ;PK;I T;L;PKG%L;K
U%,GR%MAG9*RI,KT T;RPK<;IA0

2DL Lh`e 1acaT ^P//aT SF/aTcaeVPTF<9 2T caV c2a 2T caT (@6*FK-B 7 @.6 A
@a[a2=4Ta<aT &PeFbEEa<[bT6aT T2=4< ^Pe6a/a6aT 4F@aT9 aeVD526aT E2=4
c2a cPe< @a[a2=4Ta<aT 'a<eD6a bV 1a a2T f]N/Z<a/- 8"26aTa "2T0`TZ<a bTc
'a[`6a cae bT<ae4F/<aTaT IaeEPT Pcae caE S2TcaE9 c2a FbZ c2aEa SF/aTcae3
VPTF<a aT<ZF//aT9 ^aeV2TcaeT c2a TF=4 +F<[ L aeVD526<aT dN=4E<@a<eD6a
bTc hea2@a<eD6a T2=4<- :,/E ,bE@2/cbT6E42/Za @a[P6aTa fbE=4`EEaV2TcaeT
Tbe c2a [a2<FT<a2/26aT dN=4E<@a<eD6a bTc hea2@a<eD6a cae SF/aTcaeVPTF<a9
Z`e c2a c2a fbE=4`EEa @aE<2VV< E2Tc-

2>L WT caT hD//aT cae (@6*FK- 7 @.6 A 0FTT ]a6aT cae 2T c2aEaT &PeE=4e2Z3
<aT @a[a2=4Ta<aT ,bZ]aTcbT6aT cae +<abaeKZ/2=4<26a a2Ta +<abaeaeVD3
526bT6 TF=4 C :: T2=4< 2T ,TEKeb=4 Ta4VaT-

,b<Pe; (/e2=4 3:;EI-:9 &PeE- .2=4<ae FV hg9 O`TE<ae
O2<4aeFbE6a@ae; O2=4Fa/0-B/F9 .2=4<ae FV 'hd9 O`T=4aT

/'.8(36!%4+<7$96

#:?B/.BC=:E+F.=B5 %be=4 cFE "%LH;PGAW (0 ..04.0.VV: J'g'/- W 8YY_9
8RXXB '+<'/- W 8YYR9 L:?H ]beca cae @2E4ae26a ,@E- : FbZ6a4P@aT- ,bZ]aT3
cbT6aT Z`e dFbE4F/<E42/ZaT bTc da2VbT<ae@e2T6bT6 E2Tc caE4F/@ T2=4<
Va4e F/E F6' F@[2a4@Fe- +<F<<caEEaT 0NTTaT EP/=4a SPE<aT 2T ae4a@/2=4
ae]a2<ae<aV (VZFT6 2V .F4VaT caE Tab 6aZFEE<aT C :XF 2T cae hPeV caE
,@[b6E ^PT cae +<abaeE=4b/c @ae`=0E2=4<26< ]aecaT- ,b5aecaV ]becaT
c2a TabaT ,@E- : bTc 7 eacF0<2PTa// FT caT #a6ZF// caE @2E4ae26aT ,@E- :
FT6aKFEE<-

)-94F6-BF!.9IG?B<5 [be W;G;A!;G;KA&P?NM,KT XPG 477C E- C ::F ,TV- 8 Z-

! <:&-:1$ AIII="BBB="BB" J8 "+878AIII J'g'/- W LRRR9 7Y8B '+<'/- W LRRR9
:Y7H; ,@ &f LRRR ]FeaT c2a ,bZ]aTcbT6aT Z`e caT (T<ae4F/< bTc a2Ta
a<]F26a 'aebZEFbE@2/cbT6 @2E [b L:Y8Y %O 2V S1- ^PV gaEFV<@a<eF6
cae "2T0`TZ<a F@[2a4@Fe- %2aEae dN=4E<@a<eF6 E<2a6 F@ caV &f 8YYY
FbZ L:XYY %O bTc F@ caV &f 8YY8 FbZ L7Y7Y %O FT-
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! %,0%CH9$ J8 ""8A"8AIII J'g'/- W LRRR9 8XX8B '+<'/- W 8YYY9 7H; WT ,@E- L
+D<[aT L bTc 7 ]beca c2a @aea2<E @aE=4/PEEaTa ,T4a@bT6 cae dN=4E<3
@a<eD6a bV6aEa<[<- ,@E- L +F<[ :9 ,@E- 8 +F<[ L EP]2a ,@E- : +F<[ L Me- L
'b=4E<- @ ]becaT FT C :8 ,@E- ? FT6aKFEE<- ,@E- 8 +D<[a X Z- Fh ]becaT
eacF0<2PTa// @aea2T26<- ,@E- X aeZb4e a2Ta eacF0<2PTa//a ,TKFEEbT6 FT c2a
*TcaebT6 caE ,@E- L cbe=4 cFE U+<g LRR?-

! <:<5-4$ J8 "78AB8"BBB J'g'/- W 8YYY9 L7::B '+<'/- W 8YYY9 L78_H; ,bZ]aT3
cbT6aT Z`e caT (T<ae4F/< bTc a2Ta a<]F26a 'aebZEFbE@2/cbT6 ]FeaT 2V
&f 8YYL @2E [b L7Y7Y %O ^PV gaEFV<@a<eF6 cae "2T0`TZ<a F@[2a4@Fe-
%FV2< ]beca cae VF56a@/2=4a 'a<eF6 Z`e c2aEa ,bZ]aTcbT6aT9 cae 6aV-
C X8 ,@E- 7? 2ch caE hFVhNecg aeE< 8YY8 6a/<aT EP//<a9 E=4PT a2T UF4e
^Pe6a[P6aT- h`e &f 8YY: bTc 8YY7 ]beca cae VF56a@/2=4a 'a<eF6 Z`e
c2aEa ,bZ]aTcbT6aT 6aV- C X8 ,@E- 7? 2ch caE +<+aT0g FbZ L7X8R %O
bTc F@ 8YYX FbZ LXYYY %O FT6a4P@aT-

! <:&!D1$ J8 AI8A"8"BBB J'g'/- W 8YYY9 LARYB '+<'/- W 8YYL9 :H; %2a %O3'a3
<eD6a 2T cae &PeE=4e2Z< ]2a Fb=4 2T cae ,T]aTcbT6E^PeE=4e2Z< caE C X8
,@E- 7? ]becaT 2T "beP FbE6a]2aEaT- %2a Mabea6a/bT6 6F/< F@ &f 8YY8-
'a2 cae (Vea=4TbT6 2T "beP ]becaT c2a 'a<eD6a /a2=4< FT6a4P@aT-

! "8 %,0%CH9$ J8 A>828"BBA J'g'/- W 8YYL9 8YA7B '+<'/- W 8YYL9 X::H; %2a
*TcaebT6 2T ,@E- L +F<[ 7 bTc c2a MabZFEEbT6 cae 'aE<2VVbT6aT [bV
,bE@2/cbT6EZea2@a<eF6 2T ,@E- 8 +D<[aT L bTc 8 ]becaT bT^aeDTcae< FbE
caT <a\<6/a2=4aT "T<]`eZaT cae SPF/2<2PTEZeF0<2PTaT J')%eb=0E- L7>?L?Y9
7H bTc cae '.a6- J')%eb=0E- L7>?X_89 8H `@aeTPVVaT-

! <:(-9$ "BBA J8 "B8A"8"BBA J'g'/- W 8YYL9 :AR7B '+<'/- W 8YY89 7H; %2a
"eEa<[bT6 2T ,@E- L +F<[ 8 [b (T<ae4F/<EFbZ]aTcbT6aT 6a4< FbZ caT
.a6" ^- A-R-8YYL J')%eb=0E- L7>?_AA9 ?H [be`=0-

! %1!:G?.5HFG1;9,H;:*:FD5F5:E J8 AI8I8"BB" J'g'/- W 8YY89 :?XLB '+<'/- W
8YY89 _?XH; %be=4 *TcaebT6 cae ,T]aTcbT6E^PeE=4e2Z< caE C X8 ,@E- 7?
]beca c2a Z`e &f F@ 8YY: ^Pe6aEa4aTa ,T4a@bT6 caE dN=4E<@a<eF6E
cae @ae`=0E2=4<26bT6EZD426aT ,bZ]aTcbT6aT 2T ,@E- L +D<[aT L bTc 7
^PT AL__ ! FbZ A78_ ! FbZ caT &f 8YY7 ^aeE=4P@aT-

! #'5D1$ "BB+ J8 "I8A"8"BB7 J'g'/- W 8YY:9 :YA?B '+<'/- W 8YY79 L8YH; WT
,@E- L +D<[aT L bTc 7]beca cae dN=4E<@a<eF6 @ae`=0E2=4<26bT6EZD426ae
,bZ]aTcbT6aT ^PT AL__ ! FbZ A?_Y ! F@ caV &f 8YY7 FT6a4P@aT-

! &6)/60F$ J8 I8A"8"BB+ J'g'/- W 8YY79 ::LYB '+<'/- W 8YY79 LLX_H; WT
,@E- : +F<[ L Me- L 'b=4E<- @ ]beca c2a ,T6F@a $2V +2TTa caE C :8 ,@E- L
Pcae ? +F<[ _! cbe=4 c2a ,T6F@a $2V +2TTa caE C :8 ,@E- L Pcae ,@E- ?
+F<[ A! aeEa<[<-

! 3<:$ "BB@ J8 A78A"8"BB> J'g'/- W 8YY?9 8_A_B '+<'/- W 8YYA9 8_H; WT ,@E- :
+F<[ L Me- L 'b=4E<- @ ]beca c2a ,T6F@a $2V +2TTa caE C :8 ,@E- L Pcae
,@E- ? +F<[ A! aeEa<[< cbe=4 c2a ,T6F@a $Z`e cFE ae Pcae Ea2T T2=4< cFb3
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aeTc 6a<eaTT< /a@aTcae "4a6F<<a ,TEKeb=4 FbZ a2TaT hea2@a<eF6 TF=4
C :8 ,@E- ? Pcae FbZ S2Tcae6a/c 4F<!-

! %,0/5;F:$ J8 ""8A"8"BB2 J'g'/- W 8YY_9 8RXXB '+<'/- W 8YYR9 L:?H; E- ,TV-
U Y_3L-

,-.FG.94-: (B!-B/?B<6@-:-.945 %2a ,bZ4a@bT6 caE C ::F ,@E- : bTc c2a
*TcaebT6 caE C :XF E2Tc TF=4 cae F//6aVa2TaT ,T]aTcbT6Eea6a/bT6 2T
C X8 ,@E- L +F<[ L 2ch caE U+<g 8YYR aeE<VF/E Z`e caT &f 8YYR FT[b]aT3
caT- %F@a2 2E< [b @aF=4<aT9 cFEE TF=4 C X8 ,@E- XY@ cae Tab 6aZFEE<a
C :XF aeE<VF/E Z`e 2V &f 8YYR 6a/a2E<a<a ,bZ]aTcbT6aT FT[b]aTcaT 2E<9
EP]a2< c2a caT ,bZ]aTcbT6aT [b6ebTca /2a6aTcaT Qa2E<bT6aT TF=4 caV
:L-L8-8YY_ ae@eF=4< ]PecaT E2Tc- h`e ^Pe caV :L-L8-8YY_ ae@eF=4<a bTc 2T
8YYR F@6aea=4Ta<a Qa2E<bT6aT 2E< cF6a6aT C ::F ,@E- : FT]aTc@Fe-

#:?B/ /-: 'B/-:?B<5 %be=4 c2a "2T@a[2a4bT6 ]aEaT</2=4ae .a6a/bT6E3
<F<@aE<DTca caE @2E4ae26aT C ::F ,@E- : 2T caT Tab 6aZFEE<aT C :XF
0PTT<a cae ,@[b6 ^PT IZ/a6a3 bTc 'a<eabbT6E/a2E<bT6aT F/E Fb5ae6a3
]N4T/2=4a 'a/FE<bT6 2V .F4VaT caE @2E4ae26aT C ::F ,@E- : aT<ZF//aT-
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